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Putting you in control
now, for tomorrow

Our holistic approach enables us to tailor bespoke
advice to reflect each of our client’s objectives,
needs and aspirations

Our private high net worth advisory teams bring to each client a thorough
knowledge of tax law and practice in their jurisdiction, extensive experience
of guiding individuals and their family businesses safely through their
compliance obligations, and a proactive approach to giving constructive
advice to businesses regarding tax opportunities and wealth structuring,
including assistance with planning for wills and inheritance.

We think differently

By offering a service that encompasses all aspects of tax planning,
we guide clients to customised solutions that extend far beyond the
expected.

Bespoke
Our services are not off the shelf. We take care to understand your
personal circumstances and create bespoke planning for you.

Specialist

Our highly qualified teams comprise specialists with the knowledge
and expertise to help you make the right decisions to protect you, your
assets and your family.

Holistic
From investment advice, pensions advice to financial planning
— we advise on all aspects of wealth structuring.

Comprehensive

We do not promote, and have not promoted, aggressive or abusive tax
planning arrangements. This ensures your reputation is protected in an
environment of greater scrutiny from tax authorities.
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Protecting your global assets now, and tomorrow

With world markets increasingly interconnected and individuals more globally mobile, taxpayers need
to be aware of multiple cross-border considerations.

It is important to have a full understanding of how movements around the world may affect your residence and domicile status:
the impact of spending a certain number of days in overseas jurisdictions or of adding holiday time to a foreign work assignment.
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Our cross border multi-disciplinary teams are experienced in protecting a family’s assets and financial
affairs today and enhancing their legacy for future generations.

We pride ourselves on our personal relationships with our clients. Our collaborative approach ensures everyone involved in your family's affairs,
across all generations, are consulted and their objectives and aspirations aligned to deliver the best interests of your family over the long-term.




“ Inter-generational
/ Planning

Your estate comprises of everything you own:

from your car(s), home(s), other real estate, checking and savings
accounts, investments and life insurance, to furniture and personal
possessions. No matter how large or how modest, everyone has
an estate and something in common: you can't take it with you
when you die.

Estate planning is about planning ahead and naming whom you
want to receive the things you own after you die.

But good estate planning is much more than that, and there are
many common pitfalls that we can ensure you avoid.

Not i.n\'l.o.liii'ng
family members :

Not having an
international
wealth strategy




Establish Goals
& Objectives

Develop a collective vision, goals,

and objectives for the business.

Determine the importance of
continued family involvement in
leadership and ownership of the
company.

Establish personal retirement
goals and cash flow needs of
retiring family owners.

Identify goals of next generation
management, both personal and
business.

Establish the
Succession Plan

Identify successors — either
family members or external
buyer.

Identify active and non-active
roles for all family members.

Identify required additional
support for the successor
from family members.

Business Succession Planning

A business succession plan establishes the framework for the
transfer of ownership and management of your business to a

chosen successor

By following four key steps relevant to almost all family businesses, the business can create a
viable succession plan, provide for the financial independence of the retiring owners and position
the business for continued success and growth. Our global tax advisory, corporate finance and
business strategy teams will ensure smooth execution of your succession plan.

Create a
Business and
Owner Estate

Plan

Address taxation implications
to the owner/business upon
sale or transfer of ownership,
death, or divorce.

Review owner estate planning
to minimise taxes and avoid
delays in transfer of stock to
remaining owners or spouse.

Create a

Transition Plan Retirement

Consider options: outright sale, gift/
bequest, or a combination of these.

If the business is to be purchased by
a family member, consider financing
options including financing from an
external party or self-financed from
the retiring owners on a deferred
payout basis.

Establish a timeline for
implementation of the succession
plan.



Retirement

As retirement nears, it pays to be prepared. The decisions
you make will shape your income for the rest of your

life, and as life expectancy increases, planning for your
retirement is increasingly important.

We can guide you through the extensive, and often complex, options
available to you to get you ready to enjoy your retirement and to ensure
the most tax-efficient way to distribute your pension fund after death.

Work out your
likely retirement
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Budget for changes in
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after you retire

Don't take risks with the
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built up
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International
¢ Wealth Transfer

Enterprising global families are erasing physical borders
in search of more opportunity to build and protect their
wealth and legacy.

While our cross-border tax planning teams are able to manage the simple

or complex tax implications that arise, our internal and partner wealth
management teams can advise on all areas including repatriation of pension
and trust funds, planning around gift and inheritance taxes globally, pre- and
post-residency transfer planning, and foreign exchange considerations.

The Great Wealth Transfer from the Greatest Generation to the Baby Boomers
is still taking place, but a second and even larger wealth transfer from the
Boomers to their heirs is taking place over the next 20 to 30 years.

There is an art to passing great international wealth between generations
successfully. It involves understanding expectations and social pressures at
least as much as tax structures and investments. This is an art mastered in
our international network.
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Contacts

Androulla Soteri
Global Tax Director
Baker Tilly International

androulla.soteri@bakertilly.global

Herm Nieste
Group Chairman

H.Nieste@bakertilly.nl

Nigel May
Regional Representative
nigel.may@mhllp.co.uk

Michael Dundas
Regional Representative

micheel.dundas@pitcher.com.au

North America

Jake Luskin
Regional Director

jake.luskin@bakertilly.global

Caribbean

Arthur Van Aalst
Regional Representative

vanAalst@bakertillycuracao.com

Latin America

Ana Ghislandi
Regional Representative

anag@bakertilly.uy

Jana Giliomee
Regional Representative

jana@bakertillygreenwoods.co.za
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Baker Tilly International

Baker Tilly is a global provider of assurance, tax and
consultancy services, ranked among the world’s top 10

networks by revenue, and leaders in client experience. .
America

Our 36,000 people work across 146 territories, serving clients of every sector
and size — clients who are bold in their ambition.

Our advice helps shape their decisions and achieve their goals. ' ! & Africa
At Baker Tilly, we are ready now, for tomorrow'’s challenges. For uncertainty Latin
and change. For complexity at pace. For the risks ahead, and for the rewards. America

We believe in the power of great relationships. We lead and listen for great
conversations. We channel change into progress for great futures.

What matters to our clients, matters to us.

Come with us on your journey.

Now, for tomorrow.
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© 2020 Baker Tilly International Limited, all rights reserved

Baker Tilly and Baker Tilly International refer to the global network of member firms of Baker Tilly International Limited, each of which is a separate and independent legal entity. Baker Tilly International, a UK company

limited by guarantee, does not provide services to clients. Services are delivered regionally and nationally by the member firms of the Baker Tilly network. Arrandco Investments Limited is the registered owner of the UK
trade mark for the name Baker Tilly.

This guide is designed for the information of users. Every effort has been made to ensure that at the time of preparation the information contained is accurate. Information within this guide is not designed to address a
particular circumstance, individual, or entity, nor is it intended to be a substitute for detailed research or the exercise of professional judgement. No responsibility for loss, however arising, to any person acting or refraining
from acting as a result of any material in this publication will be accepted by Baker Tilly International Limited or member firms of the Baker Tilly network.

For all the latest tax news and developments, download our app:
Baker Tilly Mapp: Android | Baker Tilly Mapp: I0S
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